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EWVEN THOUGH [T S
difficult tryineg o write
soimething uzeful about
cur llargely] difes-
iponless market at the
mament, | can'l resist
the ternpation o look

gt soma auick picks. dnoe

again, I'm indebtad to the

aialysts and portfolio manigars & Imara
5P Reid, Their wiaws 2 concise, terd ko be

4 kit differant and | just like the way (often

tongue in cheek! they say things,

I've only selacted the stocks that lmara
call specutative” buve You know o'l the
warnings: spec biws are higher risk, 1c.
What's attrpctive about the shares listed
kel is that probably all of trem can be
reqardied & small caps, S00F readars @i
interasted in buying anyg of them, itwon't
break the bank. But plaass remember, spec
biugs are highar risk,

v Soarcel: Imnara says final results showed
the company wnder severa cash flow
prrissauee from 1t major cuestomer
extending paymment erms.°|n acdition,
cartaumen negativity and size of the
company debt will have inflicted slow

Small caps for scavengers

poison on opzErating healts?

But it adds thie rigsts issue fully under
serithen by L will profately de the trice’,
irnara also likes its toy busines:,

«  Taste Holdings: Interim results includad
crne-months sarmings from latast aoogui-
sition Matal Wholesale Jevellars (MWL
ft's an cdel acquisition for what's essen-
tially a branded food business but fee
hiard management angua coneincingly
aksout MYes prarits = and Taste managed
Lo krsck diossn the gcquisition prioe,
Ml tends to be o cash sales businass,

good in the current interest rate climate.

And It not wep end of the markat, which

might also e good. Peopla can't really stop:

buying jewsallery for special oocasions - bt
they cor buy dawen. & further advantags
imara sees in MW i that it's vertically inte-
grated, with both ratail and manufacturiog
actvitias,

Food brands are strong and also at the
mara afferdable and af the market, Pople
dan't stop 2ating take-away food in tough
times - in fact, they prabably eat mone,

+ Jlasco: Interims showed focus on cost
sayings and efficlency rather tham
growing revenue, Theres also a new

Quick picks

acquisition hese - electrical business
MTec, Tha share is favoured brecause the
telecoms Dusiness in lasco cantinues
its expansion of networks in Africa and
should benelit from ongaing lberalisa:
ticn of telecorms in 54, "Expect nngaing
Goweernment spend in telecoms and
alectlcity Infrastracturs

Digicors; Mot only do they provide
sacurity for motor vehicles but can also
track and monitar just about everything
a wehicla and its driver does. Imara says
softwire is Cigicare’s maln competitive
advantage.

Large tenders hava been won,

resaarch and devalopment s angaing and
growth is expacted from S5&% Governmend
departrnents,

Imara says same precuction has been

rnowed awersaas, which may reduce pro-
dustion costs, But it looks as if Digicore will
e growing axparis,

Py 1l quete the commeant on this
little Al-listad company in full: This
stack looks setto beat expectations -
and thit afier the price has fallen a vary
long way. It's all overdone and valua
sciwenaers can book to spec buyl B




